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JRESENTATION OVERVIEW

A A few words about Imerys

A History
A Current activities -

A Mineral Reserves and Resources reporting of industrial
minerals : practice and structure
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A Current practice in Imerys Group

¢ Concluding remarks .



A few worcds aoout Irmerys

4 Ime rys has its'roots dating back to 1880 with nickel mining in
New Caledonia as principal activity

A ltwasin 60’s & 70’s that IMETAL as the group was known then
diversified into zinc, lead, copper, and uranium -

A The interest in industrial minerals started in mid to late 80°s with the
first acquisitions in refractory minerals, clays, kaolin and calcium
carbonate and the start of divestiture of metals mining assets

ﬁw IMETAL ¢ _,]ft‘[ S [

¢ Since then Imerys has grown mainly by acquisition to become
the leader specialising in industrial minerals as a diversified
and decentralised Group

]
angeants'name to Imqery |F-

and break with metals




few words agout lrnerys - struciure
e

TS ZH-JM

4 Net current INcome €—267M
———
A Operating Margin 11.7%

A Return on capital employed 12%

¢ Quoted on Euronext Paris as part of'the SBF 120 index

ﬂﬂo employees in 47 countries (260 sites)
""—*

wm 112 sites

A 33 Competent Persons

A Approx 100 geologists and mining engineers 4



A few words agout Irmerys - rmarkets

15Mit final product
on dry basis

Europe—'#maaﬁea __Ot_hers i

mines in 2008

» Consumer
Goods

» INdustrial
Equipment

Housing

55% 20% 25%



A few worcds aoout Irmnerys - positionirg

Specialties
85% ), 100%
Industrial Minerals ex works cost

Processing

Mining

b

Base & Precious metals

Commodities



—— Mmera Reserves&Resources Reportmg mtroduced |n'2002 -

_,4_-_—

A Basis of reporting is ‘The Reporting Code’ October 2001

A Introduced as part of the Group budget system with fully traceable
documentation to geological source documents

A Reporting basis is exclusive with N-1 included

A Reporting is conform to the special conditions Ie.

gﬁ)rﬁng of industrial minerals, stone and aggregates__!’ — —

mﬁlﬂ rting 1s contained Kilo. metric tons on dry basis
Implify reporting and to safeguard sensitive information
regarding yields, qualities and market applications

A All conversion factors from in situ data to final product part of report
V4
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A Mlneral Reserves and/Resources publlshed annually In the Group

. annualirepoertssummarised by product group and continent using
footnotes to explain any significant movements that require
special comment

A  Report includes

A A statement on risks and uncertainties inherently associated .
: thiresourcerevaluation, markets and other paramegers; —
\V/ 3 | | geological'waor -
’2}' Neitherat IVeorrnegative impact
A A statement indicating that there are no known factors that

could materially adversely affect the estimates




MINERAL RESERVE ESTIMATES AS ON 12/31/2008 vs. 12/31/2007

2008 2007
Proven Probable Tatal Pmoven Probable Total
Products Region (kI Lt ] il (kg ik
Ball Clays Eurape (& Africa) 15,523 4 445 10,760 15,045 4572 20621
Marth America 6426 740 6,168 5474 740 8114
Asia 1,174 ] 1,174 e[ 1] 03
Total 24,025 5,186 27112 22.3H 5412 27,733
Carbonates Europe 10,237 8,028 10,165 41368 2,460 12 505
(Marble, Chalk, Dolomiz,Lirmestone) Morth Ameriza 162 487 45 410 207416 135,022 45,419 230501
Sauth America 5,023 B0 5,823 8127 a0 8,157
Asia 2,631 11,855 14,645 2,750 12,152 14,902
Total 200,448 67,102 267,550 200,095 57,064 267,156
Clays
{Paw materials far Bricks & Foof files) Europe 67,602 22,660 00,262 67,909 2,797 90,706
Feldspar Europe 25, 2 15,807 41,196 24727 12,75 A7 462
[Feldspathic sand & Pegmatite) Morth Ameriza 1,645 0 1,845 1,052 1] 1,053
Bala 340 120 450 e 200 1,135
Total 27443 16,017 43540 27620 12,936 40,555
Kaolin Europe 10,576 21,079 31,655 14,514 30,283 45 407
Maorth Ameriza 28,704 &R0 A7.206 A2 705 B, 305 A2 RO
Sauth America 28,353 0 28,353 25,1B6 1] 25,166
Bala 473 3,425 3,007 474 5,474 3540
Total 68,105 3He 104,124 72,859 40, 452 113,310
Minerals for Fittration Europe 534 a4 Ll 2BE Z58 434
Digtomits & Perlits) Maorth Ameriza 7,286 5,271 12 557 4,801 5,041 8,841
Sauth America 1 1,476 1,376 0 1,303 1,303
Asla o] 128 167 Ea 148 201
Total 7,849 7149 14008 5,220 5,049 11,270
Minerals for Refractories Eurape (& Africa) 2,432 3,984 6,726 3,783 b BOTS
(Ardalusite, Cuartzite, Baxite, Bavwdtic kaclin, Morth Ameriza F,BG2 ] 5567 5713 ] 5712
Hlint clays, Refractory kaclin Sauth Ameriza 1 0 0 0 1] 0
Asla 1 ara a7H 0 a7 a07
Total 8,004 3742 12,736 9,496 2,680 12,185
Other Minerals
[E=ntonite, Graphite, Grés de Thiviers, Cuartz,
Slate, Vermiculit) World 2,229 1,76 3,045 2146 1,24 1,367

- Apart from nomal activitiss hcluding producion, sxplomation drling, tansfrs fom reeowcss (o resenves afc. 2008 changes in permater wens raaled o
acquiziions in Tunkey [Feldspar), Swedan [Dusntzte) snd divestmanis and mine closwnes in Unded Kingdom (Maodn) and Brazi (Canhonatas).
- Estimates sre quoied on & conianed oy salble lo-metric fon equivelant basis, Clay ssimates are quoiad az dry proceszabis fib-meldnc fone




MINER AL RESOURCE ESTIMATES AS ON 12/31/2008 vs. 12/31/2007

2008 2007
Measured Indicated Irferred Total Measured Irdicsated Infermd Total
Proguicis Region it (i) Lt K i K ity ki
Ball Clays Eurcpe (& Africa) 2,004 3875 3,450 0,320 1,052 75 2071 4,093
Morth America 10,428 15770 0,510 35,736 6,751 17 075 0,502 33,328
fsia 184 0 0 184 187 0 0 167
Total 12,626 19,654 12,969 45240 8,890 17,150 12,473 18513
Carbonates Euraps o7 4845 68,800 74572 3,537 10,206 0,000 52,742
iMarbiz, Ghalk, North America £0,350 101 BOT 120,224 310,300 £0,350 101,507 130,224 510,300
Dolomie, South America 11,085 10,900 22 083 44058 11,005 10,800 22 083 44,068
Limestone) fsia 0 17 803 28,055 45,540 0 17 593 28 05E 46,540
Total 81,371 135445 259,963 476,779 83,90 140,805 260,163 484,949
Clay=
[Faw materids for
Bricks & Roof tiles) Europe 23,603 14,372 757 38812 11,439 15,188 757 27,304
Feldspar Eurape 2,641 18,223 25,0600 56 524 284 4,340 24,003 31,074
Feldspathic sand Morth America 2,005 14,280 2,536 10,512 3,102 14,270 2,535 10,318
& Pagmatite) fsia 0 BE5 20 585 0 50 20 70
Total 5,637 31,768 28516 5,921 5,743 18,669 75,649 51,062
Kaolin Europs 3,047 4443 51,076 58,567 2,230 7058 62,806 74,104
Morth America 16,022 15,547 5 537 56,105 16,816 12 04 22,431 63,151
South America 3,403 2007 B.740 14,240 3,004 122 10,475 13,611
Bsia 0 5241 3178 8410 0 5241 2178 8,410
Total 21,562 27239 98 530 147,33 23,060 26,336 110,990 159,286
Minerals for Euraps B E 4703 324,157 328,763 20 3,722 a24.298 528,241
Filtration Morth America 1,558 37,070 51,185 80,814 1,002 41756 0,800 93,080
Diatomnite & South America 0 a0 74,402 74432 0 50 75,702 75,742
Perlit=) hsia 0 0 a2 322 0 0 a2z 322
Total 1,872 40,893 450 066 492,831 244 45,008 451,052 498,275
Minerals for Eurape 1,833 1676 5,570 a,588 1,532 1,167 5,570 8,398
Refractories Morth America 11,408 0 0 11,408 11,883 0 o 11,883
iandalusits, South America 0 1530 0 1,530 0 1,530 0 1,530
Uuartzite, Bauwite, fsia 0 @30 2,072 3,052 0 280 2072 5,052
Bauitic kadlin,
Flint clays,
Refractary kadling Total 13134 4195 7,651 24977 13515 3,706 7,651 24,872
Other Minerals
[Bartarite,
Eraphite, Grés de
Thiviers, Cuartz,
Slate, Vermicuite) World 1,260 2143 887 4,290 1,957 2380 1,162 5,508
Mot

- Apart from nomnal sctiviies holuding transfars o reeonves, explomition drifing, sfc., 2008 changss i perimeisr wem rdated fo scquisitions n Ulraine (Bal Clays],
i WS4 (Bs Saysl, iv Fance (Red Clays), i Tirksy (Faldspar), by mine closwe in Unied Kingdom [Maolin), and & femination of kbase in Pau [Distomacsous
Eirth) due to fowen encroschmant,

- Egtimatas are quoted on & comtained oy ssfable b-medic ton eguivalnt basiks. Clay estimsias sre guoted as dry processabie Mo-metric tonz.




eological confide

Mineral Resource Mineral Reserve

1 306Mt 560Mt
Inferred - —
_ _869_Mt _______________
I Indicated S > Probable !
276Mt / 157Mt [ i

Modifying Factors / e

11



Valuation — orior to 2004

———————

c Global approach ‘without taklng Into account the confldence levels
— related to.differences Iin Reserves & Resource category estimates

¢  Disparity between valuation by different BU’s across the Group
¢ Mineral asset not valued
c Mineral asset over or under valued
c No difference between Reserves and Resources
c No distinction between value of Reserves andwalue ofiResources

¢ Unit value /t globally fixed at acquisition date and rarely revised

afterwards |
ﬁ “’-—
e Pl_et_io{;W@lﬂB i ormance reporting
—_—pinin '

¢ Nolink between Reserves and Resources reporting and value in
asset register

¢ Little internal or external transparency 12



Revaluation of VMineral assat — [FRS 2005

— —— - —

S EPPOTLUNITY 0 reView thermeasurement OiassetsnG Jf Gzl

conditions at International Financial Reporting Standards 1°="irSt
time adoption in 2005

A Mineral' Reserves & Resources = Financial assets based on
physical inventory of mineral assets

A Direct link between work of geologists and mining . engineers and
the results of the Group started in 2004

A Incorporated in the internal and external auditas part of the '
Group’s financial audit system to guarantee compliance with the _—
ﬂfﬁ’s policies

, T ——
|SE vView of'1ts Mineral Reserves & Resources

A Homogeniety and improved comparability between BU’s through
Its management indicators

A Overall improvement in management of Group’s mineral asset 13



Curreni Sysiern — irnolerneniaiion durirne 2004
—

-~ ¢ Calling onindependant experts to define ‘Fair Value’
pased on

¢ Acquisitions, recent market operations, mineral leases

¢ Discounted calculations of future cash flows

¢ Discounted calculations of future royalties -
¢ Internal production cost approach

¢ Value per ton will be discounted for. different categories
of resources in order to take into account the related >

|dence IEVEI R e —
S a /oofunlt value

Indlcated Resources at 25% of unit value
¢ Inferred Resources — not valued

¢ Obligatory collaboration between BU and mine managers,
geologists, mining engineers and controllers 14



Curreni Sysitarn — accouniing orincipals

A Annuzl rggongiliziion osivesn invaEniory teniiiiss s goaic el uss

—
~— — e

-————— S — — ——— —
- ¢ Evolution between'Reservesiand Resources estimates between year
— Nand N-1.(CR.responsibility)

A New depreciation ratio calculated each year closing based on
reconcilliation and used for the following year’s income statement

¢ Equation to be solved by controllers :

Unit value/t = Closing book value of.Reserves & Resources

100%*Reserves +75%*Measured + 25%*Indicated “

tons*unit
quisitions and drilling & related costs less

- Reserves are total Reserves (including transfers from resources,
acquisitions, sessions etc.)

- Resources are total Resources (net of transfers to reserves and sessions
and including acquisitions )

15



Current Systern — accounting orincioals

S earyAd epreci atioNIEXPENSER AtiONSHaVERISoNNd =N d niiori

e - aSE'-_- e : —— — . ;'

micam?@mup wide including all acquisitions

A Managers now think in terms of Reserves and Resources and no
longer globally resulting in better accuracy

¢ Effective method to value mineral asset over life of mine taking all
movements in technical estimation into account on a year by year
basis

b contrplle_r&p%%ﬁﬁh"
PrEUUCTS, CO-Pr -

¢ Because Industrial Minerals markets are generally aligned with GDP
growth there are few cyclic variations permitting a stable valuation
of mineral asset

WC accounting treatments recognises
: : . it (
ARG . <lplefs)

16



Current Sysiern — oenefiis

——————————————————————————————————————————————————————
¢ A Lires gzirt of dfis cielefsiel veilye of Inieleissiriz| Mmer:!ls thJ,ls ST

et .

S generated during the processing Stage permittingitie Al —————
assetto be valued:homogenously across the Group —

p—

¢ Book value always has to be justified with regard to inventory
guantities compiled by Competent Persons

e

e

¢ Better technical and financial management of mineral assets due
to a visible impact of their work

¢ Improved communication between technical and finance through
regular exchanges for consolidation

—3l
mrm to conduct |mpa|rement test w ithErenstanoteab] ERs

¢ Homogenous vision of mineral asset both from a technical and an
accounting point of view across Group

¢ Improved transparency, materiality .... 17
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Questions ?
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